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Nifty Sensex uss$ Gold $ Brent Oil $
25,077.65 81,790.12 98.21 3,959.76 65.53

0.74% 0.72% 0.09% -0.10% 0.10%
Equity Indices — Key Valuation Ratio

Key Sectorial Index
Index Last Close | % Change P/E Dividend Yield

Sensex 81,790.12 0.72 22.62 1.17
Nifty 25,077.65 0.74 22.18 1.32
Nifty Smallcap 50 28,837.70 1.20 17.27 0.97
Nifty Midcap 50 16,402.70 1.25 33.92 0.86
Nifty Auto 26,857.20 0.39 27.84 1.11
Nifty Bank 56,104.85 0.93 15.49 1.04
Nifty Energy 35,369.45 -0.02 15.48 2.30
Nifty Fin. Services 26,712.05 1.08 17.59 0.97
Nifty FMCG 55,057.65 -0.20 40.71 2.10
Nifty IT 34,722.50 2.28 25.06 3.13
Nifty Pharma 21,779.85 0.11 33.57 0.71
Nifty PSU Bank 7,615.15 0.42 7.91 2.46
Nifty India Defence 1,338.70 -0.68 26.50 6.93
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Equity Market Observations

Global markets started the week on a mixed yet optimistic note, driven by Al-related dealmaking and hopes of supportive
economic policies. In the U.S., the S&P 500 and Nasdagq hit record closing highs even as the government shutdown stretched into
its sixth day, while the Dow edged slightly lower. Qil prices remained steady amid a smaller-than-expected OPEC+ output hike
and concerns of weak global demand. Gold touched a record high in early Asian trading, fuelled by economic uncertainty and
expectations of further Fed rate cuts. Asian markets traded mostly higher, with Japan’s Nikkei 225 marking another record high
as investors cheered the election of a pro-stimulus leader, which weakened the yen and lifted bond yields. Back home, Indian
equities extended their winning streak for a third session on October 6, led by gains in IT and financial stocks ahead of Q2 results.
The banking index outperformed, supported by strong updates from major banks and attractive valuations, while hospital stocks
rallied after a revision in CGHS rates. Flls continued to sell for the tenth straight session, offloading Rs 313 crore, whereas Dlls
remained net buyers, purchasing Rs 5,036 crore worth of equities. Key stocks in focus included LTIMindtree, Reliance Industries,
Airtel, NIBE, and Aster DM Healthcare on positive developments. Meanwhile, U.S. President Donald Trump expressed
willingness to collaborate with Democrats on healthcare once the shutdown ends and announced a 25% tariff on imported
medium- and heavy-duty trucks from November 1. While global uncertainty and the ongoing U.S. shutdown weigh on
sentiment, investor attention is now shifting to Q2FY26 earnings for cues on corporate health, with cautious optimism building
ahead of Q2, expected to benefit from stronger consumer demand.

Fund Activity
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HDII(Cr.) 3,845.87 5,761.63 2,916.14 489.76 5,036.39
= Fl(Cr.) -2,831.59 -2,327.09 -1,605.20 -1,583.37 -313.77

Economic Update: India & Global

India HSBC Composite and Service PMI Final Sep — India’s consumer electronics market continues to expand, supported by wider
product availability, rising affordability, and deeper penetration into rural and semi-urban regions. Rapid technological
innovation and a growing preference for premium, feature-rich products are driving repeat purchases, while evolving lifestyles
and urbanization are fuelling demand for smart, multifunctional devices. The booming gaming ecosystem has emerged as a
strong growth catalyst, boosting sales of high-performance PCs, accessories, large-screen TVs, and immersive audio products.
Macroeconomic fundamentals remain supportive, with India projected to sustain GDP growth of around 6.5% in FY26, backed
by strong domestic consumption, easing inflation, and accommodative monetary and fiscal policies, including RBI’s rate cuts and
tax reliefs. However, the HSBC India Composite PMI eased to 61.0 in September 2025 from 63.2 in August, indicating a
moderation in output and new order growth across sectors. While input and selling price inflation softened, optimism remained
robust as firms anticipate improved demand, efficiency gains, and benefits from recent policy measures.

Follow us [ §] X [in] www.stockholdingservices.com


https://www.facebook.com/StockHoldingServices/
https://twitter.com/shcilservices
https://in.linkedin.com/company/stockholding-services-ltd

[Jg StockHolding

Services Limited

(Formerly Known as SHCIL Services Limited)

Great Britain S&P Global Construction PMI Sep — The S&P Global UK Construction PMI increased to 46.2 in September 2025 from
45.5 in August, marking a three-month high but still signalling contraction as it remained below the 50 threshold. The slowdown
in decline was led by a softer fall in new work and residential activity, while civil engineering continued to lag and commercial
construction saw a sharper drop. New orders and employment both contracted for the ninth consecutive month amid client
caution and uncertainty ahead of the Autumn Budget. Although input purchases and delivery times showed slight improvement,
cost pressures persisted due to higher energy, wage, and transport expenses. Business sentiment stayed subdued, with optimism
mainly supported by hopes of upcoming infrastructure investments, energy projects, and potential interest rate cuts.

Japan Foreign Exchange Reserves Sep - Japan’s foreign exchange reserves increased by $17.1 billion to $1.34 trillion in September
2025, the highest level since March 2022. The reserves comprised $1.15 trillion in foreign currency assets, $11.27 billion in IMF
reserve positions, $60.90 billion in SDRs, $104.05 billion in gold, and $16.33 billion in other assets. The Finance Ministry confirmed
that no forex interventions took place between April and June 2025, while data for the September quarter is yet to be disclosed.

Today’s Economic event

e USA Consumer Inflation Expectations Sep — (Previous 3.2%)
e USA Balance of Trade Aug — (Previous $-78.3B)

Key Stocks in Focus

e Oil India & Mahanagar Gas: Oil India signed an MoU with Mahanagar Gas to explore collaborations across the LNG
value chain and emerging clean energy segments. Impact — Neutral to Positive

e Dilip Buildcon: The DBL-APMPL JV (DBL 74%, APMPL 26%) received a Letter of Acceptance for developing a 100 MW
solar PV project to supply power to Madhya Pradesh Jal Nigam for 25 years. Impact — Neutral to Positive

e LTIMindtree: LTIMindtree entered into a multi-year partnership with a leading global media and entertainment
company to deliver digital and technology transformation solutions. Impact — Neutral to Positive

e Brigade Enterprises: Brigade signed a Joint Development Agreement for a 6.6-acre premium residential project in
West Chennai, with an estimated Gross Development Value (GDV) of 1,000 crore. Impact — Neutral to Positive

e Zydus Lifesciences: Zydus received approval from Health Canada for generic Liothyronine tablets (5 mcg & 25 mcg),
used to treat hypothyroidism, with annual Canadian sales of CAD 10.9 million. Impact — Neutral to Positive

e HCL Technologies: HCL joined the MIT Media Lab, gaining access to its research ecosystem to co-develop scalable Al-
driven innovations and technological solutions. Impact — Neutral

e Coal India: Coal India signed a non-binding MoU with the Chhattisgarh Mineral Development Corporation to jointly
explore and develop critical and other minerals of mutual interest. Impact — Neutral

e Aster DM Healthcare: Aster DM received NOCs from both BSE and NSE for the merger of Quality Care India with itself.
Impact — Neutral

e Garden Reach Shipbuilders & Engineers: The Government appointed Niranjan Mukund Bhalerao as Director (Finance)
and CFO of the company for a five-year term, effective October 6. Impact — Neutral

e NIBE: NIBE secured purchase orders worth X20.57 crore from a leading infrastructure and defence firm for
manufacturing and supplying multiple structures. Impact — Neutral to Positive

e Reliance Industries, Bharti Airtel & Vodafone Idea: In August 2025, Reliance Jio added 19.49 lakh subscribers (up
from 4.82 lakh in July), Airtel gained 4.96 lakh users, while Vodafone Idea lost 3.08 lakh subscribers, marking a slight
improvement from the previous month. Impact — Neutral to Positive, Negative- Vodafone Idea
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Quarterly Business Update

e Bank of India (Q2 YoY): Bank of India reported strong growth in Q2, with global business rising 11.8% YoY to X15.61
lakh crore. Global deposits increased 10.1% to X8.53 lakh crore, while global gross advances surged 14% to X7.08
lakh crore. Domestic deposits grew 8.5% to X7.30 lakh crore, and domestic gross advances jumped 14.6% to X5.96
lakh crore, reflecting broad-based lending momentum. Impact — Neutral to Positive

® Metropolis Healthcare (Q2 YoY): Metropolis Healthcare delivered robust performance in Q2, with revenue rising
23% YoY, supported by contributions from Core Diagnostics, Scientific Pathology (Agra), and Ahuja’s Pathology &
Imaging Center (Dehradun). B2C revenue increased 16%, while B2B revenue surged 34% due to a higher share from
Core Diagnostics. The company remains debt-free with a net cash surplus of X55 crore. The TruHealth Wellness
and Specialty segments recorded growth of 25% and 36%, respectively. Impact — Positive

Corporate Action

® AgiInfra Ltd: The company declared a stock split of face value from X5 to X1 per share, with a record date of October
10, 2025.

® Rashtriya Chemicals and Fertilizers Ltd: Declared a dividend of X1.32 per share; record date — October 10, 2025.
® Ujaas Energy Ltd: Announced a 2:1 bonus issue; record date — October 10, 2025.

IPO Details

WeWork India has opened its IPO of 3,000 crore for subscription from October 3 to October 7, 2025, consisting entirely of an
offer for sale. The shares have a face value of X10 each, with a price band of X615—-648, and retail investors can apply in a
minimum lot of 23 shares, totaling X14,904. The tentative listing on BSE and NSE is October 10, 2025. WIML is the exclusive
licensee for WeWork globally in India and has demonstrated strong growth in its top and bottom lines, turning profitable in
FY25. The company plans to further improve financial performance in the future. Based on recent financials, the issue
appears aggressively priced. It is a long-term growth story, and well-informed or cash-surplus investors may consider
allocating moderate funds for the long term. WeWork India IPO was subscribed 0.14 times on day one, with retail investors
bidding 0.38 times, QIBs (ex-anchor) 0.09 times, and NllIs 0.06 times as of October 6.

Tata Capital’s X15,511.87 crore IPO opened for subscription from October 6 to October 8, 2025, comprising a fresh issue of
%6,846 crore and an offer for sale of 8,665.87 crore. The IPO is priced in the range of *310-%326 per share, with a face value
of X10. Retail investors can apply for a minimum of one lot of 46 shares, requiring an investment of X14,996. The shares are
expected to list on the BSE and NSE on October 13, 2025. Tata Capital’s IPO was subscribed 0.39 times on day one, with retail
investors bidding 0.35 times, QIBs (ex-anchor) 0.52 times, and NllIs 0.29 times as of October 6.

LG Electronics India IPO, valued at ¥11,607.01 crore, will open for subscription from October 7 to October 9, 2025, comprising
a complete offer for sale. The IPO is priced in the range of X1,080-%1,140 per share with a face value of 10 each. Retail
investors can apply with a minimum lot size of 13 shares, requiring an investment of X14,820. The company’s shares are
tentatively scheduled to list on the BSE and NSE on October 14, 2025.
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Bulk Deals
Company Acquirer Qty Price Seller Qty Price
ZINEMA MOOLCHAND KIRAN KUMAR JAIN 48000 10.53 | MAYURAKSHI DEVELOPERS PRIVATE LIMITED 52000 10.53
VISVEN KIRAN JIVANDAS GOKALGANDHI 25767 63.23 DAMYANTI JIVANDAS GOKALGANDHI 25818 63.23
VAICC NEO APEX SHARELIEEOKING SERVICES 100000 9.47 SANGEETA KALPESH CHAWALLA 89000 9.47
SR SOMANI VENTURES AND INNOVATIONS BT = SOUTH GUJARAT SHARES AND s =
LIMITED SHAREBROKERS LIMITED

Source: SSL Research Centre/Ace Equity/ET/Business Standard/Trading Economics/Money control/Mint, Etc.,

www.stockholdingservices.com
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CIN NO: U65990MH1995G0I1085602 SEBI - RA: INH000001121
Plot No. P-51, T.T.C. Industrial Area, MIDC Mahape, Navi Mumbai — 400 710

Call to us: 91-080-69850100 E_Mail: customerdesk@stockholdingservices.com www.stockholdingservices.com

Disclaimer

The research recommendations and information are solely for the personal information of the authorized recipient and does not
construe to be an offer document or any investment, legal or taxation advice or solicitation of any action based upon it.

The research services (“Report”) provided is for the personal information of the authorized recipient(s) and is not for public
distribution. The report is based on the facts, figures and information that are considered true, correct and reliable. The report is
provided for information of clients only and does not construe to be an investment advice. This report does not constitute an
offer or solicitation for the purchase or sale of any financial instrument or as a confirmation of any transaction. Each recipient of
this report should make such investigations as it deems necessary to arrive at an independent evaluation of an investment in the
securities of companies referred to in this report and should consult its own advisors to determine the merits and risks of such
an investment. StockHolding Services Limited (formerly known as SHCIL Services Limited)-(SSL) and its associate companies, their
directors and their employees shall not be in any way responsible for any loss or damage that may arise to any recipient from any
inadvertent error in the information contained in this report or any action taken on the basis of this information.

Disclosure

StockHolding Services Limited (formerly known as SHCIL Services Limited) -(SSL) is a SEBI Registered Research Analyst having
registration no.: INHO00001121. SSL is a SEBI Registered Corporate Stock broker having SEBI Single Registration No.:
INZ000199936 and is a member of Bombay Stock Exchange (BSE)- Cash Segment and Derivatives Segment, National Stock
Exchange (NSE)-Cash, derivatives and Currency Derivatives Segments and Multi Commodity Exchange of India (MCX) —
Commodity Derivative. SSL has registered with SEBI to act as Portfolio Manager under the SEBI (Portfolio Managers) Regulations,
2020, bearing registration no. INPO00007304 and also obtained registration as Depository Participant (DP) with CDSL and NSDL,
SEBI Registration No.: IN-DP-471-2020. SSL is a wholly owned subsidiary of Stock Holding Corporation of India Limited
(StockHolding). StockHolding is primarily engaged in the business of providing custodial services, designated depository
participant (DDP) post trading services, Depositary Participant Services, Professional Clearing Services, Authorized Person services
in association with SSL. Neither SSL nor its Research Analysts have been engaged in market making activity for the companies
mentioned in the report /recommendation. SSL or their Research Analysts have not managed or co-managed public offering of
securities for the subject company(ies) in the past twelve months.

Registrations granted by SEBI and certification from NISM in no way guarantee performance of the intermediary or provide any
assurance of returns to investors. We also certify that no part of our compensation was, is, or will be directly or indirectly related
to the specific recommendation(s) or view(s) in this report.

The Analysts engaged in preparation of this Report or his/her relative or SSL’s associates: - (a) do not have any financial interests
in the subject company mentioned in this Report; (b) do not own 1% or more of the equity securities of the subject company
mentioned in the report as of the last day of the month preceding the publication of the research report; (c) do not have any
material conflict of interest at the time of publication of the Report.

The Analysts engaged in preparation of this Report or his/her relatives or SSL’s associates: - (a) have not received any
compensation from the subject company in the past twelve months; (b) have not managed or co-managed public offering of
securities for the subject company in the past twelve months; (c)have not received any compensation for investment banking or
merchant banking or brokerage services from the subject company in the past twelve months;
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(d) have not received any compensation for products or services other than investment banking or merchant banking or brokerage
services from the subject company in the past twelve months; (e) has not received any compensation or other benefits from the
subject company or third party in connection with the Report; (f) has not served as an officer, director or employee of the subject
company; (g) is not engaged in market making activity for the subject company.

Investment in securities market are subject to market risks. Read all the related documents carefully before investing.
Registration granted by SEBI, membership of BASL (in case of 1As) and certification from NISM in no way guarantee performance
of the intermediary or provide any assurance of returns to investors.

"The securities quoted are for illustration only and are not recommendatory".

The investor is requested to take into consideration all the risk factors before actually trading in equity and derivative contracts.
For grievances write to grievances@stockholdingservices.com. In case you require any clarification or have any query/concern,
kindly write to us at ssl.research@stocholdingservices.com.
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